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Total Fund Composite

Market Value: $5,243.8 Million and 100.0% of Fund

Ending April 30, 2018

Asset Class Market Val(u$(; Cash glgﬂ\/\?s'\:g; % of Portfolio Policy % Policy Differen(cﬂg
Total Fund Composite 5,243,768,695 324,125,073 100.0 100.0 0
Total Fund w/o Alternative Assets 4,048,214,235 22,827,455 77.2 72.9 225,506,856
Investment Grade Fixed Income Composite 689,498,146 50,021 131 14.0 44,629,472
Brandywine Global Investment Management ~ Global Fixed Income 167,645,648 50,021 3.2
Garcia Hamilton & Associates Int. Govt. Fixed Income 163,201,780 0 3.1
Logan Circle Core Plus Fixed Income 43,441,505 0 0.8
Longfellow Core Plus Fixed Income 154,398,542 0 29
Rhumbline Core Bond Index Core Fixed Income 160,810,671 0 3.1
Opportunistic Fixed Income Composite 317,014,649 17,928,559 6.0 6.0 2,388,528
Apollo Frankiin Partnership, L.P. Opportunistc Fixed 18,669,634 6,000,000 04
Avenue Coppers Opportunity Fund LP ﬁggﬁ]’g‘"i“ic Fixed 35,044,085 1,904,225 07
KKR-PBPR Capital Partners LP ﬁgg‘r’nr;“"is“ Fixed 91429146 -10,014334 17
Logan Circle - EMD EM Fixed Income 72,682,191 -10,000 1.4
Strategic Income Management High Yield Fixed Income 98,933,516 0 1.9
U.S. Equity Composite 1,589,513,631 -11,965,279 30.3 29.8 26,870,560
Rhumbline Russell 1000 Index Large-Cap Core 1,104,147,154 -12,000,000 211
Aronson+Johnson+Ortiz LP Large-Cap Value 44,328,458 0 0.8
O'Shaughnessy Asset Management Large-Cap Value 28,451,974 0 0.5
Rhumbline MidCap Index Mid-Cap Core 164,862,476 -6,845 31
Rhumbline Russell 2000 Index Small-Cap Core 40,143,929 -1,635 0.8
Emerald Advisors Small-Cap Growth 72,585,935 0 1.4
Fisher Asset Management Small-Cap Value 55,617,239 0 1.1
Fiera Capital Smid-Cap Growth 26,141,750 34,721 0.5
Ariel Smid-Cap Value 53,176,594 0 1.0
Non-U.S. Equity Developed Composite 1,091,055,930 44,881,112 20.8 16.8 210,102,789
Causeway Capital Management gg;u.s. Large-Cap 194,304,121 0 3.7
Northern Trust MSCI EAFE+Canada hor-0S. Large-Cap 752,809,884 15,000,000 14.4
Northern Trust International Small Cap gg?{;u's' Small-Cap 60,491,073 60,000,000 1.2
Strategic Global Advisors gg?eus Small-Cap 26,301,751 0 05
Investors Group gg?eus Small-Cap 53,066,274 0 1.0
Non-U.S. Equity Emerging Composite 274,641,890 -3,000,000 5.2 5.2 1,965,918
Rhumbline Emerging Markets Index Emerging Markets 274,638,839 -3,000,000 5.2
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~
Total Fund Composite

Cash Composite
Cash
Directed Commissions
Absolute Return
Elizabeth Park Capital Management
Archview Offshore Fund. LTD
Real Assets Composite
Real Assets - Public Real Estate Composite
Rhumbline FTSE NAREIT

Real Assets - Open-End Real Estate
Composite

UBS Trumbull Fund
Clarion Lion Properties Fund

Real Assets - Infrastructure Composite
Rhumbline Infrastructure Index

Rreef Global Infrastructure
Real Assets - Private Real Estate Composite

Real Assets - Private Energy/Infrastructure
Composite

Private Assets Composite
Private Assets - Private Equity

Private Assets - Private Debt

Asset Class

Cash & Equivalents
Cash & Equivalents

Long/Short Hedge Fund
Credit Hedge Fund

Real Assets

Core Real Estate

Core Real Estate

Publicly-Traded
Infrastructure

Global Infrastructure

U.S. Private Equity FoF
Mezz. Private Equity

Market Value: $5,243.8 Million and 100.0% of Fund

Ending April 30, 2018

Market Value
(%)

86,489,989
85,770,526
719,462
34,707,672
30,973,632
3,733,531
763,703,336
91,863,561
91,863,561

363,715,428

283,336,835
80,378,593
185,240,072

130,240,072

55,000,000
113,845,931

9,038,344

397,143,453
386,485,195
10,658,258

3 Mo Net
Cash Flows ($)

10,671,271
10,693,601
22,330
-5,209,941
0
-1,838,903
316,759,788
0

0

233,617,604

153,662,981
79,954,623
81,989,311

27,000,000

55,000,000
-682,625

1,841,593

-10,269,012
-10,246,536
-22,476

% of Portfolio

1.6
1.6
0.0
0.7
0.6
0.1
14.6
1.8
1.8

6.9

54
1.5
35

25

1.0
22

0.2

7.6
74
0.2

Policy %

11

0.5

15.6
14

7.6

4.0

26

11.0

Policy Difference
)
28,808,533

8,488,829

-54,324,581
18,450,799

-34,810,993

-24,510,676

-22,492,055
9,038,344

-179,671,104

2 | Marquette Associates, Inc.

.t |
MV MarquetteAssociates



~
Investment Manager Annualized Performance (Net of Fees)
Market Value: $5,243.8 Million and 100.0% of Fund
Ending April 30, 2018
1Mo 3Mo YTD Fiscal 1Yr 2Yrs 3Yrs 4Yrs 5Yrs 7Yrs 10Yrs Inception Inception
YTD Date
Total Fund Policy Benchmark 04% -28% -01% 62% 79% 100% 53% 59% 67% 64% 6.3% 8.4% Jul-88

BBgBarc US Aggregate TR 0.7% -11% -22% -1.0% -03% 03% 1.1% 19% 15% 26% 3.6% 6.2%  Jul-88

Brandywine Global Investment
Management

Citi WGBI -19% -1.1%  06% 35% 51% 06% 24% 04% 06% 07% 21% 2.3%  Jan-09

22% -26% 17% 47% 82% 41% 34% 28% 18% 42% - 77%  Jan-09

Garcia Hamilton & Associates ~ -0.3% -02% -09% -04% -01% 06% 14% 20% 20% 3.0% 44% 51%  Aug-00

BBgarcUS GowCredtnt 5% 06% 1.5% -11% -08% 00% 08% 13% 10% 20% 29%  43%  Aug00

Logan Circle 07% -1.0% -18% 00% 09% 18% 1.8% - - - - 21%  Oct-14
BBgBarc US Aggregate TR~ -0.7% -1.1% -2.2% -1.0% -03% 03% 11% 19% 1.5% 26% 3.6% 1.5%  Oct-14

Longfellow 0.7% -08% -18% -03% 06% 11% 1.6% - - - - 20%  Sep-14
BBgBarc US Aggregate TR~ -0.7% -1.1% -22% -1.0% -03% 03% 1.1% 19% 15% 26% 3.6% 1.7%  Sep-14

Rhumbline Core Bond Index 07% -08% -20% -09% -03% 01% 09% 17% 12% 23% 3.4% 3.8%  Jun-07
BBgBarc US Aggregate TR~ -0.7% -1.1% -2.2% -1.0% -03% 03% 1.1% 19% 15% 26% 3.6% 4.0%  Jun-07

Opportunistic Fixed Income

ohportunis 05% 00% 08% 32% 38% 72% 45% 41% 43% 52% -~  48% Dec-12
polofrankinParership: g3 14% 14% 14% 0A% A2% 5% 68% - - - 4%  Mayp13
0, 0,
ook SarCap HY /50% 06% 0.1% 09% 33% 40% 7.3% 46% 42% 45% 54% 65%  46% May-13
Aeruo Coppers OpPOntY 0.0%  0.0%  02% 45% 54% 52% 23% 2% - - -~  37T% Dec3
Actuarial Rate 7.70% 06% 19% 25% 64% 77% T7% 7% 7.7% 7.7% 77% 77%  7.7% Dec-13
(KRPEPRCoplalPamers 0% 31% 31% 43% 52% 87% 55% 41% 57% - - 67% Jund2
Actuarial Rate 7.70% 06% 19% 25% 64% T77% T7% 7% 77% 77% 77% 17%  7.7%  Jun-12
Logan Circle - EMD A5% 27% -08% 41% 54% 86% 64% - -~  ~  ~  6I% Feb15
JP Morgan EMBI Global TR~ -1.5%  -3.0% -3.2% -04% 0.2% 43% 43% 43% 30% 56% 65%  48% Fob-15
Strategic Income Management  0.9% -02% 08% 48% 49% 8.7% - - - - - 10.5%  Mar-16
ICE BofAML US High Yield

R 07% -09% -03% 22% 32% 83% 50% 44% 48% 61% 7.8% 10.0%  Mar-16
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Investment Manager

Annualized Performance (Net of Fees)
Market Value: $5,243.8 Million and 100.0% of Fund
Ending April 30, 2018

Mo 3Mo YTD "% 4vi 2vis 3Vrs 4Yrs 5Yrs 7Yrs 10Yrs Inception MCePton
YTD Date
U.S. Equity Composite 03% -49% -0.2% 10.8% 13.4% 158% 91% 9.8% 11.8% 11.1% 89%  97%  Jul-88
Russell 3000 04% -53% -03% 109% 13.0% 158% 10.2% 10.8% 12.7% 120% 9.1%  104%  Jul-88
Rhumbline Russell 1000 Index ~ 0.4%  -5.4% -02% 11.0% 133% 158% 103% 10.9% 128% 119% 9.0%  77% May-07
’gﬁ;’gﬂ’g‘;ﬁﬁg’r’km‘) 04% -54% -02% 11.1% 13.3% 157% 10.3% 11.0% 12.9% - - ~ May-07
AronsontJohnson+Ortiz P 0.6% -54% -23% 94% 11.0% 128% 64% 7.4% 103% 10.6% 79%  79% May-01
Russell 1000 Value 03% -61% -25% 59% 75% 11.9% 7.7% 81% 10.5% 10.6% 7.3%  68% May-01
ﬁ:::g“gnﬁzrﬁtssy“%t 23% -36% 21% 16.7% 21.1% 182% 8.9% 94% 13.5% - ~  153%  Jun-12
Russell 1000 Value 03% -61% -25% 59% 75% 11.9% 7.7% 81% 105% 106% 7.3%  129%  Jun-12
Rhumbline MidCap Index 02% -42% -07% 90% 111% -~  — = =  — -~ 130% Dec-6
'gﬁ;’fgﬂ’gﬁiﬁg’r’k"”’d“p 02% -43% -07% 91% 111% -~  — o~ =  —  —  130% Dec-16
Rhumbline Russell 2000 Index 08% -17% 09% 101% 11.9% - - - - - - 11.7%  Dec-16
gﬁg{gﬂ’g‘iﬁﬁg’r’kzm 0.8% -1.8% 08% 101% 11.7% - -~  —  — =~ 115% Dec-16
Emerald Advisors 03% -35% -15% 131% 195% 217% 10.6% 128% 153% 124% 123%  10.0% Dec-04
Russell 2000 Growth 0.1% -14% 24% 13.8% 166% 20.3% 9.9% 11.1% 131% 107% 104%  89% Dec-04
Fisher Asset Management 1.0% -16% 08% 84% 112% 182% 11.2% 11.0% 13.0% 10.5% 10.3% 10.3%  May-08
Russell 2000 Value 17% -22% -10% 62% 65% 164% 9.3% 82% 104% 9.4% 85%  85% May-08
Fiera Capital AT% 24% 25% 174% 17.9% 18.0% 82% 97% 127% 115% -  152%  Dec-09
Russell 2500 Growth 06% 31% 17% 144% 17.1% 189% 9.6% 111% 131% 11.2% 105%  144%  Dec-09
Aviel 21% -69% -10% 65% 69% 130% -~ - =  ~  —  157%  Jan-16
Russell 2500 Value 11% -28% -1.6% 65% 7.0% 13.6% 82% 7.7% 101% 9.8% 9.0%  17.9%  Jan-16
gg":;’(;i'iti"“'ty Developed 22% -41% 04% 10.5% 14.4% 12.8% 43% 34% 54% 41% 22%  58%  Jan-89
MSCI EAFE 23% -41% 07% 10.7% 145% 12.9% 49% 41% 59% 48% 24%  4.8%  Jan-89
ﬁi‘g‘;ﬁ;yeﬁfp"a' 30% -42% -10% 115% 145% 133% 41% 39% 69% -~  ~  104%  Nov-11
MSCI EAFE 23% -41% 07% 107% 14.5% 12.9% 49% 41% 59% 48% 24%  87%  Nov-11
E‘f\’;';rg;:;‘g;'\"sc' 21% -42% 03% 102% 143% 124% 47% 39% 56% 45% 30%  34%  Mar-07
Northern Trust MSCI EAFE
+ Canada Custom 21% -41% 03% 102% 14.3% 12.8% 51% 45% 64% 52% 29%  30% Mar-07
Benchmark
2&2?&2?“3‘ izt 0] 08%  ~ o« = e e e 08% Mar-18
MSCI EAFE Small Cap 14% -33% 1.6% 158% 200% 165% 11.1% 8.8% 10.6% 82% 64%  14%  Mar-18
4 | Marquette Associates, | 4 :
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~
Investment Manager Annualized Performance (Net of Fees)
Market Value: $5,243.8 Million and 100.0% of Fund

Ending April 30, 2018

1Mo 3Mo YTD F$.?.aDI 1Yr 2Yrs 3Yrs 4Yrs 5Yrs 7Yrs 10Yrs Inception Ince%t;c;g
Strategic Global Advisors 25% -26% 1.7% - - - - - - - - 42%  Nov-17
"C”:pC’ Worldex USASmall 4 5o 350 1.0% 147% 18.8% 153% 10.0% 7.5% 94% 67% 57%  3.9%  Nov-17
Investors Group 21% -18% 2.8% - - - - - - - - 6.1%  Nov-17
MSCI EAFE Small Cap 14% -33% 16% 158% 20.0% 16.5% 11.1% 8.8% 10.6% 82% 6.4% 4.3%  Nov-17
MSCI Emerging Markets 04% -68% 1.0% 17.0% 21.7% 204% 6.0% 64% 47% 20% 22%  11.5%  Jan-09
EZ‘;Tb"”e EmergingMarkets 4 oo 739, 10% 17.8% 236% 204% 65% 67% 50% -~ -~  42% Feb-13
MSCI Emerging Markets 04% -68% 1.0% 17.0% 21.7% 204% 6.0% 64% 47% 20% 2.2% 41%  Feb-13
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Investment Manager Annualized Performance (Net of Fees)

Market Value: $5,243.8 Million and 100.0% of Fund

Ending April 30, 2018

Fiscal . Inception

1Mo 3Mo YTD YTD 1Yr 2Yrs 3Yrs 4Yrs 5Yrs 7Yrs 10Yrs Inception Date

71’;’:)’( Fund of Funds Composite o0, 1800 05% 49% 52% 57% 1.8% 29% 33% 24% 15%  27%  Sep-05
ﬂ::::éxs{kcap“a' 21%  04% 43% 11.2% 132% 184% 138% -~ -~ o~ = 118% May-14
HFRX Event Driven Index 04% -6.0% -44% -27% -18% 6.8% 1.1% -03% 16% 16% 09%  -05% May-14
Archview Offshore Fund. LTD ~ 0.0% -13%  10% 7.5% 77% 95% 11% 15%  —~  — =  17% Mar14
HFRI ED: 07% -03% 1.0% 41% 38% 10.6% 37% 21% 38% 40% 44%  22%  Mar14

Distressed/Restructuring Index

Real Assets Benchmarkl 05% -13% -1.9% 1.3% 05% 6.7% -4.8% -26% -0.5%

FTSE NAREIT All Equity REIT

0.5% -34% -6.2% -28% -1.1% 32% 48% 6.9% 56% -- -
Custom Benchmark
Rhumbline FTSE NAREIT 05% -34% 62% -28% -10% 32% 49% 69% 56% - -
FTSE NAREIT All Equity
REIT Custom Benchmark 0.5% -34% -6.2% -28% -11% 32% 48% 6.9% 56% - -

NFI 00% 13% 20% 56% 66% 69% 86% 96% 102% 105% 4.2%
UBS Trumbull Fund 00% 1.7% 1.7% 50% 6.2% - - - - - -
NFI 00% 13% 20% 56% 66% 69% 86% 9.6% 102% 105% 4.2%
Clarion Lion Properties Fund 00% 1.5% - - - - - - - - -
NFI 00% 13% 20% 56% 66% 69% 86% 96% 102% 105% 4.2%

Dow Jones Brookfield Global

Jow Jones Brood 15% -38% -39% -0.2% 20% 65% 1.6% 36% 50% 7.9% 68%
Rhumbline Infrastructure Index ~ 1.5% -3.7% -3.7% 03% 2.6% - - - - - -
Dowdones Brookfeld 5% -38% -39% 02% 20% G65% 16% 36% 50% 7.9% 68%
Rreef Global Infrastructure 0.0% = = = - - - - - - -
Dow Jones Brookfield 15% -38% -39% -0.2% 20% 65% 16% 36% 50% 79% 6.8%

Global Infrastructure Index

1.5%  Dec-12

- Jan-13
56% May-13
5.6%  May-13

6.5%  Jan-17
57%  Jan-17
6.5%  Jan-17
15%  Feb-18
1.3%  Feb-18

3.3%  Mar-17
3.9%  Mar-17
33%  Mar-17
0.0% Mar-18
1.5%  Mar-18
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Investment Manager Annualized Performance (Net of Fees)

Market Value: $5,243.8 Million and 100.0% of Fund
Ending April 30, 2018

Fiscal Inception
Mo 3Mo YTD YTD 1Yr 2Yrs 3Yrs 4Yrs 5Yrs 7Yrs 10Yrs Inception Date

Real Assets - Private Real

Estate Benchmark 00% 00% 00% 35% 50% 75% 7.9% 89% 10.2% - -~ May-06

Real Assets - Private

Energy/Infrastructure 00% 01% 01% 11.7% 20.5% 169% -39% -3.7% 52%

- 39% May-12
Benchmark
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